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1. INTRODUCTION 


A concise account of how an REA-financed system is organized, its lines con- 
structed, and operations begun is submitted under the following headings: 


ORGANIZATION AND PREALLOTMENT 
CONSTRUCTION 
OPERATION 


The purpose of this text and subsequent texts is to furnish the reader with 
& sequence of events which could occur in a typical electric cooperative 
during organization, construction, and operation, Varied types of trans- 
actions are used only for illustrative purposes and do not in any way 
constitute REA procedure or policy from an administrative standpoint, but 
are furnished purely to teach accounting and bookkeeping procedures. 


2, ORGANIZATION PERIOD 


The first stage of a cooperative is the organization period. A meeting is 
called by a group of local people which is attended by an REA representative 
of the Applications and Loans Division for the purpose of organizing an 
electric cooperative. A’group, gensrally consisting of nine interested 
citizens, is chosen as Directors or Incorporators. This group selects an 
attorney to proceed with the organization of the cooperative. A coordinator 
is selected by the incorporators to solicit membership and right-of-way 
easements and to collect membership fees, 


At the first meeting, the size of the membership fee, generally $5.00 is 
determined, Membership funds are used to pay for necessary organization 
expenses such as charter and recording costs, coordinator's salary, etc, 


Cash collections derived from membership fees should be handled in the 
-following manner until such time as adequate bookkeeping records are installed: 


(1) The coordinator should make a list containing the names of the 
members from whom membership fees are collected. 


(2) A receipt should be furnished to gach member from whom funds are 
collected and a copy of such receipt retained by the coordinator, 


(3) These funds should be deposited intact in a bank in the proposed 
name of the cooperative, 
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(4) All disbursements of funds should be paid by check, signed and 
countersigned by duly authorized officials. 


(5) Detailed duplicate receipted invoices should be obtained for all 
Bs” made, including all salaries, mileage, and other miscellaneous 


(6) All records relating to collections, payments, and other transactions 
should be maintained at one central location in the custody of the coordinator 
or other designated person. : 


(7) Any person or persons designated as responsible for the maintenance 
of the records and the handling of money should be. bonded, 


The above instructions, if followed, will greatly facilitate the work of. 
the borrower and the REA auditor who will at a subsequent date install the 
accounting records of the new cooperative. 


3. PREALLOTMENT PERIOD 
After membership fees have been collected, an engineer is employed to prepare 
a preallotment survey map of the proposed lines and other necessary data for 


submission to REA. 


If the data submitted prove the project is feasible, an allotment is made 
and a loan contract, note, and mortgage are executed by the cooperative and 


the Rural Electri fication. Administration for an amount sufficient to construct. 


the proposed electric system, 


After the loan contract, together with note and mortgage, is executed and 
the first advance of funds is made, an REA auditor installs the accounting 
records prescribed by the Rural Electrification Administration, 


4. CONSTRUCTION PERIOD 


Immediately upon, the execution of the REA loan. contract, the construction 
period begins, An electrical engineer is employed to prepare the plans and. 
specifications and supervise the actual construction of the electric lines, 
This enginéer may or may not be the same engineer employed for the preallot- 
ment survey work, 


Upon completion of the plans and specifications, bids are obtained from 


construction contractors, The most desirable bid is accepted and a construc- : 


tion contract is executed between the cooperative and the contractor, sub ject 
to the approval of REA, 


The construction contract generally includes only material and labor cost. 
tngineering and legal fees are included undsr separate contracts, 


ae 
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There are many other items of cost (manager's salary and other overhead meters , 
et cetera) which are included as part of the total cost of the lines, 


The amount of the loan contract is established in budget form to provide for 
all anticipated construction costs. The amounts of the various contracts 
and amounts for overhead and other costs are included therein. Advances are 


made by REA to the cooperative for construction purposes, as the needs arise, 


and in conformance with the budget purposes, Advances of funds are made 
through requests submitted by the cooperative on properly prepared and ex- 
ecuted Form FI-lelA, Financial Requirement Statement, which will be explained 
in a subsequent text. Funds received from REA are deposited. in a bank 
designated by the cooperative and approved by REA as "cash-REA Construction 
Fund Trustee,” Generally, REA Construction Fund disbursements made during the 
construction period should be applicable to construction activities and are 
considered a part of the total construction cost, 


5, OPERATING PERIOD 


The operating period begins with the date of energization of the first lines, 
However, if a system has one section of the energized lines in operation 

and another under construction, it is concerned with the operating expenses 

of one and the construction costs of the other, Where this condition exists, 
it is essential to distinguish between these charges, and properly to re- 

cord transactions relative to operations and those applicable to construction, 
As an example, the salaries paid to the manager, bookkeeper, and others 

should be prorated to the amounts applicable to operations and to construction 
costs, based on actual time devoted to each type of activity. 


6. BOOKKEEPING PROCEDURE 


For the purposes of illustration and in order that the reader may have a 
clear understanding of all of the bookkeeping entries made during the various 
Stages enumerated above--organization, preallotment, construction, and 
operating periods--illustrative entries are presented in their proper sequence 
in this and succeeding téxts, Only sufficient representative entries are 
given to illustrate the bookkeeping procedures, it being understood that the 
number of transactions in actual practice would be far more numerous, 


The illustrated entries are arranged in accordance with the discussions of 
the four stages mentioned, in order that the reader may readily identify 
them under the proper periods, 


In the illustration of book entries, we shall assume that a cooperative 
called "48 STATES ELECTRIC COOPERATIVE” is organized in the month of May, 1945, 
as a non-profit organization with membership fee set at $5.00 per mem- 
ber. An outline of the series of events taking place from the date of 
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its organization, May 1945, is presented, with events common to the or; oe 
ization and preallotment periods appearing first.._. eee Muito 
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LE STATES BLECTRIC COOPERATIVE: 


MEMBERSHIP CARD 


| 
| 
mex Tenant Service No, - Line No. Branch Pole No. 


oe oe Paid 19 Application Hee 1 Date of Application - 
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should be deposited intact as received in the bank selected by the dix ee ot 
The necessary basic records and related data during these periods, a6 are ex- 
plained, will comprise a detail of'collections and deposits, Cheek book ghubs, 
canceled checks and bank statements, membership applications and members hip. ts 
cards, receipts and receipted duplicate invoices, minute book, anc correspon- 
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en in Pereira SAB vest: for the purpose of mer vera a control over items 
1at ae Be reinbursed from REA Construction Funds after the first ek hes 


ae SoLiows (For simptictty, pee entries wiht be used throughout, er :Lustra- 
tive OSs ): : 


oe 


| Bh es ENTRIES 
May, 1945 : Ee Debit 
aka) : (1) 
Collections’ during entire month : 120.1 Cash-General $3,790.00 
from 758 members: : 204. Memberships | 
Membership fees at $5.00 each : Subscribed but 
deposited in General Funds ' unissued 
: 758 members © $5.00 each, 
June, 1945 : 
Mea | Be aes od - (2) 
Llections ‘from 457 additional : 120.1 Cash-General $2,285 00 
: iat ; 204 Memberships 
Meubership fees at $5. 00 each ; Subscribed but 
posited in General Funds. : unissued 
Teas : 457 members @ $5.00 each, 
isi a ik, é (hat ay 
_ costs of filing incorporation story Construction Work in 
rs and securing charter, $37.00: Progress-General $ 37.00 
ae General Fonds Check lo. 1 : 120,1 Cash-General — | 
cee ; : Issued Gheck No, 1 to the Secretary of 
a ‘ :7 7° State for Fiding incorporation papers and 
ae . : securing charter. 
| (4) ; : ) } (1) ; 
. coordinator’ 8 salary Bae : 103, 1 Construction Work a 
age for soliciting right-of- ys in Pe Oates lots eet. 
ea yl : $ wale 00 


less Income Tax 


ACCOUNTING PERIOD OF _OF 


Ca a ener Wa ey nD a 


EVENTS 


(4) Cont.) 
Salary for month of May 
Less Social Security Tax 


$1.50 


$150.00 


Less Income Tax 
Withheld Ay Oo 


9.90 

PS PROS OO: 

Mileage, 340 miles 
© 5¢ per mile 


: LAO, 
Issued Check No, 2 for 


$150.00 


(5) mee . 
Paid attorney for legal fees and. 
othe r items as follows: 


Organization of the 
Cooperative 
ee 1 

_ Corporate Seal 
Minute Book and 

 +=wmiscellancous items 

feenesued Check No, 3 for 


oe (6) 

Paid coordinator for soliciting 
 vight-of-way easements during 
the month of June, 1945, hs 
mileage as follows:. 


$125.00 
10,00 


8,00 


$143 00 


Salary for month of June $150.00 
Less Social Security 
Sax 


$1.90 


11.00 


$139.00 


32.50 
$171.50 


Withheld 9.50 


“Mileage, 650 miles 
or @, 5¢ snes mile 
Issued. Check No, 4 for 


(7) 
Paid engineer for preallotnent 
meps prepared for Section A-1, 


Issued Check No. 5 for $400.00 


ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee es ee ee ee ee ee oe ee oe ee ee ee ee ee ee 
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BNIRIBS 
(4) (cont. i 


228.3 Accrued U. S. Social 


Security Tax-Old Age 
Benelli einer 


(230.2 Accrued Ruhaveoe 


Income Tax Withheld . 


, 120, 0.1 Cash-General 


salary on “right- -of-way easements ‘for 
the month of Be 1945 ap 


(yes 
103, As Construction Work in 
5 Prograss-Gensral 
120, a (Cash-Genera.t 


ba 


(6) 

Construction Work in 
Progress- 

General 

Accrued U.S, Social 
Security Tax-Otd nee 
Benefit 

Accrued Eoployeed! 

income Tax Withheld — 
Cash-General 


Issued Check No. 4 to coordinator Fo 
salary: and mileage for the month of 
June, 1945, 


(7) 


103.1 Gons struction Work in 
Progress-General 


120,1 Cash-General 


] 
’ 
: 

. 
_ 
. 
4 
‘% 


EVENTS 


(8) 


Paid for services of a vublic 
stenographer for organization 


meetings, 


Issued Check No. 6 for $35.00 


(9) 


REA loan contract. and mort 
note executed in the amount of 
$450,000.00, with interest at 


2%. 


Paid directors for 5 meetings as 


(10) 
follows: 
March 10 
Ww 25 
April @2 
May § 
Sune 24.0 


Although individual checks would 
ordinarily be issued to each 
director, in this instance, for 

the sake of brevity, only one check: 
was issued to illustrate the com- 
plete transaction. 
receipts showing date of meeting, 
miles traveled, rate per mile,: 
and total amount paid, should be 


Tee, 


obtained, 


Check No, 7 was issued in payment, 
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(8) 


2 109. Lb Gonstruciion Work” in 
: Progress-General 
: 120.1 Cash-General 


: Issued Check No, 6 to public 
: stenographer for services rendered, 


(9) 


: 135.1 Allotment Available 
from REA-Construc- 


tion 


: 213.1 Long-Term Debt- 
; REA Construction 


: (10) 
‘3103 )i) Gonstruation Work in 
; Progress -General 
; 120.1 Cash-General 


: Issued Check No. 7 for 
: directors’ fees and mileage, 


: as follows: 


March 10 $37. 


May 


a) 
Aprid: “2 
8 
June 3 


fs 
LOD .7D 


Taxcs No nks 
(Revised) 


Debit Credit 


$35.00 


$35 ,00 


ry 


$450 , 000 ,00 
$450,000 ,00 


: To record mortgage note executed 
‘in favor of REA. 


185.75 


$165.75 
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EVENTS : ENTRIES 
Saag : Debit Credit 
(11) : (11) aris ata 
Paid premium for non-ownership ; 103.2 Construction Work in 
insurance policy covering personal : | Progress-General $20 ,00 
vehicles used for cooperative : 120.1 Cash-General $20 ,00 


business in connection with right~ ; 
of-way for the period from May 1, 
1945, to April 30, 1946, 


Issued check No. 8 for $20.00, 


: Issued Check No. 8 for premium paid 
: for non-ownership policy No, 123,810, 


(12) : (12) 
Paid for office supplies : 103.1 Construction. Work in .. 
ourchased $ 6,50 ; Progress-General $21.50 
Postage 15.00 ;: 120.1 Cash-General 
Issued Check No, 9 for $21.50 : Issued Check No, 9 for office 
: supplies and postage to be 
: used during construction, 
(13) : (13) 
Rental of office for month of 103.1 Construction Work in 
‘duly, 1945, Progress -General $25 ,00 


Issued Check No, 10 for $25 00 ;: 


120.1 Cash-General 


Issued Check No, 10 in paynent 
of rent for the month of July, 


se LOR, 


(14) 
Paid County Clerk for recording 
REA mortgage. 


Issued Check No. 11 for $17.50 


(15) | 
Paid notary fée for right-of-way 
easements (450 @ 25¢ each). 


Issued Check No, 12 for $112.50. 


(1) 


: 103.1 Construction Work an 


Progress-General 


: 120.1 Cash-General 


4 Issued Check No, 11 to County : 


Clerk for recording BA , aoe ee eo 


tes 


gOS ks Construction Work in 
: Progress-General 
po 2 en & 


$112), 50 
Cash-General 


: Issued Check No, 12 in payment of 


; notary fee for right-of-way 


. 


easements, 


ieee ige 


$17.50. 


$21.50 


$25 .00 


$17 .50 


$112.50 
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EVENTS ENTRIES 
Debit 
(16) (16) 
Paid County clerk for recording ; 103.1 Construction Work in 
right-of-way easements. : Progress-General $135.00 
: 120.1 Cash-General 


Issued Check No. 13 for $135.00. 


(17) 

July, 1945 
Purchased and paid for office 
equipment including safe, files, 
typewriters, adding machine , desk,; 
etc, 
Issued Check No, 14 for $875.00. 
Note: In states where sales tax 
is charged, such tax is included 
as part of the cost of the equip- 
ment. This rule would apply to 
the purchase of office equipment, 


: Issued Check No. 


oe ee Oe a RR Oe ae nae 


: Issued Check No, 13 to County Clerk 
; for recording right-of-way easements, 


(17) 


"4 1L03.0L Construction work in 


$875.00 


Progress-General 
120,1 Cash-General 


14 in payment for 
office equipment purchased July 1, 


tools and work equipment, meters, : 


transformers, etc. 


(18) 
Paid ror advertising of bids on 
construction contract, Contract 
is awarded to most desirable 
bidder, 


Issued Check No. 15 for $19.00. 


: Issued Check No, 
: advertising of bids on construction 


(18) 


: 103.1 Construction Work in 


Progress-General $19 ,00 


: 120.1 Cash-General 


15 in payment for 


=. contract, for Section A-L. 


(18A) 


Accrued Social Security Tax, 


O.A.B., on payroll for May and ; Z 
June for the following salaries: 
May - Coordinator 150.00 

June -~ Coordinator 150.00 
Note: Ths above entry is made at: 


the time of installing the records: 
since no previous entries were 
made. It should be noted, ra ain 
that all accruals for Secret 
Security on payrolls should be 
recorded at the end of each month.: 


(18A) 


wos, Construct lon Workein 


$3.00 


Progress - General 


> 228.3 Accrued U.S. Social 


Security Tax, O.A.B. 


;-To record accrued Social Security Tax, 
Bau et .D 


for May and June. 


-9- 


Credit 


$875 .00 


$3 .00 
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EVENTS 


(19) 
Tssued Checks Nos. 16 through 23 
in payment of bills for the 
following during the month of 


June, 1945; 
Telephone Service $ 12.00 
Blectric Service Se fig 
Electric Fan es 7.90 
REA Sign Le 


Trip to REA Hdaqtrs. 
in connection with 
construction contract 79700 

Accrued Social Security 
A val a-00 6 pen steer 1S 6.00 

Income Tax Withheld 19,00 

Insurance premium 
Fidelity Bond & 
Fire Insurance 


(20) 
Paid for books, 
supplies. 


records, and 


Issued Check No. 24 for $72.00. 


(21) 
| Established Patty Cash Imprest 
Fund by action of the Board, 


Issued Check No. 25 for $25.00, 


: Issued Checks Nos, 
; in payment of bills for the 
: following during the month of 


: 120.1 Cash-General 


Text No. 15 
(Revised) 
ENTRIES 
Debit Credit 
: (19) 
: 228.3 Accrued U. S. Social 
: Security far 0. A. k, po ,oo 
: 230.2 Accrued Empl yao! Ss 
: Income Tax Withheld 19,00 
103, 2 Construcpion workin 
: Progress-General TOE OO 
: 120.1 Cash-General $152.00 


16 through 23 


: June, 1945: 

Telephone Service $ 12.00 
Electric Service Phe Re 
Electric Fan 7.90 
REA Sign Cate 
Trip to REA Hdqtrs. in 

connection with 

construction contract TOTO 
Accrued Social Security 

dish ch dO AES 6,00 
Income Tax Withheld 19,00 
Insurance premium 

Fidelity Bond & 

Fire Insurance ay ak 19) 


$152 ,00 


(20) 


- 103-1 Construction Work in 


Progress-General Sate 


: 120,1 Cash-General $ 72.00 
: Issued Check No, 24 in payment 
for office supplies. 
: | (21) 
; 122 Petty Cash $ 25,00 
$ 25,00 


: Issued Check No. 25 for the 
: establishment os a Lakes 
: cash fund. 


SET Gu 
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EVENTS 


(22) 
Paid manager's salary and mileage 
for the month of July, 1945, as 
follows: 


Salary $150.00 
less Social Security 
West 0 sn Be $1.50 
Income Tax Withheld 9,50 a ike OP. 
$139 .00 
Mileage, 560 mi, @ 5¢ 28 00 


Issued Check No. 26 for $167.00 
(23) 

Paid stenographer's salary for 

month of July, as follows: 


Salary $100 ,00 
Less Social Security 

uc) da @ ove oI $1.00 
Income Tax Withheld 5.00 6,00 


Issued Check No. 27 for $ 94,00 


(24) 
Accrued Social Security Tax, 
O.A.B., on payroll for July 
for the following salaries: 


(25) 
Prepared first Financial Require- 
ment Statement, Form FI-1le1A, in 
the amount of $18,002.75. 


(26) 


Received check from the Treasurer 


of the United States in the amount ; 


of $18,002.75, dated August 2, 


Construction Fund bank account, 


. 
e 


Texbr Nos: 15 


(Revised) 
ENTRIES 
Debit 
(22) 
103.1 Construction Work in 
Progress -General $178.00 


120.1 Cash-General 

228 .3 Accrued U. S. Social 
Security Tax, O.A.B. 

230.2 Accrued Employee's 
Income Tax Withheld 


Issued Check No. 26 to manager 
for salary, month of July, 1945, 
plus mileage, 


(23) 
103; Construction Work in 
Progress-General 
120.1 Cash-General 
228.3 Accrued U. S. Social 
Security Tax, O.A.B. 
230.2 Accrued Employee's 
Income Tax Withheld 


$100 ,00 


Issued Check No, 27 to stenographer 
for July salary. 


(2h) 
103.1 Construction Work in 
Progress-General 
228 .3 Accrued U.S. Social 
security Tax, O.A.B. 


$ 2.50 


To record accrued Social Security 
Takis Whe iiel ap tOL te Udy. 


29) 
NONE 


(26) 


; 120,2 Cash-REA Construction 


e 


Fund-Trustee © $15), 002°75 


» 135.1 Allotment Available 
1945, which is deposited in the REA: 


from REA-Construction 


To record check received from the 


: Treasurer of the United States, 
: dated August 2, 1945, 


Valle 


Credit 
$167 .00 
1,50 
we 
$ 94,00 
1,00 
500 
St 2E5G 


$16,002.75 
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EVENTS | 


(27) 
Drew and dsposited REA Construction 
Check No, 1 in the amount of 
$2,338.75 payable to the General 
Fund, reimbursing for the following 
checks paid by General Funds which 
had been charged to Account 103.1- 
Construction Work in Progress- 
General, A list of the accounts 
to which the charges are to be 
cleared from Account 103.1 is 
also given, 


Check Account 
No, Amount Chargeable 
1 $ 37.00 301 
2 156,00 350 
3 143,00 301 
h PLE 50 350 
5 400,00 103.2 
6 35.00 301, 
v4 185.75 LOS aes 
8 20.00 350 
9 21.50 103.2 

10 25.00 Avene 

nut 150 103.2 

12 122.50 350: 

is 135% 00 350 

14 875.00 372 

ie) 19 .00 103.2 

16 12,00 LOR Ae 

17 Orn 103 ,2 

18 7.90 372 

19 Le es5 1OR%2 

20 P2000 103.2 

1 6,00 350 

22 19 .00 350 

23 17.00 103.2 

oh 72.00 plyic tele 

26 167 .00 103.2 

27 94,00 103¢%2 

. $2,838.75 


Oe ne ee 


Text No. 15 
(Revised) 
ENTRIES 
: Debit Credit 
: | (27) 


:103,.2 Construction Work in 
. Progress-REA 


: Construction $1,120 ,85 
$301 Organization 215200 
2350 Land & Land Rights 620 ,00 
GN fe Office Furniture’ and 

: Equipment 882,90 


2120.2 Cash-REA Con- 
Struction Fund- 
Trustee $2,838.75 


:To reimburse General Funds for the 
sattached list of expenditures 
:allowable from REA Construction 
:Funds, 


a (27-A) 
120.1 Cash-General $2 , 838.75 
:103,1 Construction Work in 
Progress-General $2 838.75 


:To record refund from REA 
:Construction Funds for the attached 
:list of expenditures originally made 
:from General Funds, 
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At this time it is deemed: advisable to outline two possible methods of recording 
the reimbursement check from the REA Construction Funds to the General Funds, 
One method involes the use of Account No. 120.6 - Transfers of cash and is 
used when the transfer of cash does not involve reclassification of changes to 
either account, 


The other method involves the ‘recording of the cash disbursement check from 
REA Construction Funds by direct charges to the accounts affected by the Reim- 
burssment items, and to credit 120.2 Cash-REA Construction Fund-Trustee; and, 
conversely, recording the cash received in the General Funds account by a 
debit to Account 120,1 - Cash - General, anda credit to the appropriate 
accounts for the amount reimbursed, 


By either one of the methods, it will be observed that a complete control is 
maintained by the use of the Account 103.1 to reflect the total disbursements 
made from General Funds during a period, When a reimbursement is made, the 
Account 103,1 should reflect only the actual balance not yet reimbursed, 


It will be observed after we have illustrated the methods of recording the 
reimbursement, that a balance of $19 .50 remains in Account 103.1 to be re- 
imbursed from REA Construction Funds. $5.00 of this amount represents Social 
Security Tax deductions from employees' salaries and the employer's one per 
cent accrued obligation on these salaries for the month of July, the credits 
for which appear in the Account 228.3 - Accrued U, S. Social Security Tax, 
$14.50 represents Income Tax withheld from employees' salaries and credited 
to Account 230.2, accrued employee's Income Tax Withheld. These cannot be 
reimbursed until the actual payments have been made to the Collector of In- 
ternal Revenue. The two,methods of recording. the reimbursement check are as 
follows: 


FIRST METHOD 


When the check is drawn from Cash-REA Construction Fund Trustee to the order of 
Cash-General, the theoretical journal entry representing that reimbursement 
would be: Debit Account 120.6 - Transfer of Funds, $2,838.75; Credit Account 
120,2 - Cash - REA Construction Fund-Trustee G2 050, 1s When this check is 
deposited to the Cash-Gensral account ths entry would appear: Debit Account 
120,1 - Cash - General, $2,838.75; Credit Account ‘120.6 - Transfers of Cash 
$2,638.75. 


SECOND METHOD 


The other method of handling the reimbursement check would be through the 
cash receipts and disbursements record, eliminating the use of the Transfers 
of cash account and the adjusting journal entry. 


When the, check is, drawn on the Cash-REA Construction Fund-Trustee account, . 
the entry, like No, 27,.would be-made in the REA Construction - Fund Trustee 
Cash Disbursements record.. When the REA Construction check is recorded and 
deposited in Cash-General,. and entry,like No,27-A,would be made in the Cash- , 
General - Cash Received record. 


Se Te 
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Three important points are illustrated by either one of the methods in 
recording the reimbursement check, namely: (1) The transfer of the funds 
from the Cash REA Construction Fund-Trustee to the General account; (2) 

The ultimate recording of the disbursements to appropriate accounts; (3) 
The reduction of the balance in the Account 103.1 by the amount reimbursed, 
so that Account 103.1 will at all times reflect the cost paid from Cash - 
General, 


In order to give the reader a better understanding of the underlying reasons 
for the various charges made to the accounts shown, a brief discussion of 

each item originally debited to Account 103.1 will follow. The following 
charges are to be transferred to Account 103.2 Construction Work in Progress - 
Special Construction for the reasons given: 


General Funds Check No. 5, representing payment to the engineer for the 
preparation of preallotment maps applicable to Section A-1l, is to be re- 
imbursed from REA Construction Funds because these maps constitute a pre- 
liminary expense in preparation for the construction and are to be consid- 
ered a part of the cost of that section of the line, 


Check No. 7 represents payment to the directors for five meetings. Since 
the meetings of the directors were primarily for the purpose of obtaining 
construction funds from REA, reviswing bids and general discussion involving 
the preliminary steps for the construction of Section A-1, it follows that 


these payments constitute a part of the cost of that section of the line, 


Check No, 9 was issued for payment of office supplies and postage stamps 
ageregating $21.50. Since the cooperative is in the construction period 
these office supplies and postage stamps will probably be used for con- 
struction purposes only and, therefore, constitute proper overhead charges 
applicable to that section. 


Check No, 10 was issued in payment of rent for the month of July and the 
charge is to be capitalized because of the fact that the cooperative is 
primarily concerned with the construction at this time. 


Check No, 11 covering the cost of recording the REA mortgage, is included 
among the Special Construction items inasmuch as it represents a cost of 
financing during the construction period, 


Check No, 15, representing the payment for advertising for bids of the 
construction contract, appears self-explanatory and needs no further comment, 


Checks Nos, 16, 17, 19, 20, and 23 represent general overhead construction 
expenses and, therefore, are proper charges to the cost of construction, | 


Similarly, Checks Nos, 24, 26, and 27 represent overhead construction costs 
on the premise that the time of both the manager and the stenographer was 
devoted to activities related to the construction of the system, Likewise, 
books, records, and supplies purchased are chargeable to construction costs. 


Se Lee 
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PERIOD OF ORGANIZATION AND CONSTRUCTION. 


ACCOUNTING 


kop grea (a Ped bp) 
(Revised) 


The remaining charges included in the reimbursement are distributed among 
the following accounts: Account 301 deals with expenditures relating to the 
organization of the cooperative. Included in this account are the following 
types of charges: 


1. Costs of filing corporation papers and securing charter, 

including fees and expenses for incorporation, 

Stock and minute book and corporate seal. 

Stock and membership certificates. 

Fees and expenses incident to merger and consolidations, 

Any other expenses incurred incident to the organization, 


W1 OP 


Charges to Account 350 - Land and Land Rights, represent disbursements for 
salaries and mileage to the coordinator for soliciting right-of-way ease- 
ments. Also, any charges or expenses incurred in connection with acquiring 
easements, such as notary and recording fees, are chargeable to this account. 


Charges to Account 372 - Office Furniture and Equipment are believed self- 
explanatory. It should be remembered that in making reimbursements from 
the REA Construction Funds to the General Funds the basis for making such 
reimbursements should be at all times the actual amount paid from General 
Funds. 


The second method discussed has been used in this text. The $1,120.85 
charge to Account 103.2 was broken down by items to provide full information 
enabling Account 103.2 to be cleared upon completion of construction, 


The following events are typical of the construction period; 


EVENTS : ENTRIES 
(28) : (28) Debit Credit 
Paid engineer first payment in : 103.2 Construction Work in 
accordance with engineer's : Progress - Special 
contract : ; Construction $1,500.00 
: 120.2 Cash-REA Con- 

Issued REA Construction Check : struction Fund- 
Wo. ce for *$1,500200, «+ : : Trustee $1,500 ,00 


: Issued REA Trustee Construction Check 
: No. 2 as first payment to engineer 

: in accordance with engineer's 
scontract, 


(29) : : (29) 


Paid contractor for 90% of actual ; 103.2 Construction Work in . 
work performed. Invoices sub- : Progress-Special 
mitted BE OGG-00. oi: Construction $11,000 ,00 
1,100.00 : 222 ,2. Accounts Payable- 
aOR : Special Construction $1,100.00 


yd) ae 


te 


EVENTS © 


(29 (Cont.) 
Tssued REA Construction Check No. 3 
for $9,900.00. 


BON 
Paid contractor for clearing 
right- of -way. The clearing of 
right-of-way was performed under 
contract. 


Issued REA Construction Check 
No. 4 for $450.00. rie 


(31) 
Purchased and paid for 3/4 ton 
truck, 


Tssued REA Construction Check 
No. 5 for $950.00. 


yaa) | 
Paid to XYZ Trust Company , trustee 
fess, 


Issued REA Construction Check 
No. 6 for $100.00, 


(33) 


Paid rent, 


Issued REA Construction Check 
No. 7 for $25.00, 


aaa 
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ee oe 


:, right-of-way. 


reat 


ee ee 


oe ee 


: 103.2 Construction Work in 


Bore 
Text No. 
(Revised) 
ENTRIES 
Debit 


(29) (Cont.) 
120.2 Cash REA Con- 
struction Fund- Trustee 


Issued RHA Construction Check 
No, 3 to contractor for 90% of 
actual work performed. Also to . 
record obligation to contractor — 
for 10% withheld. 


(30)sr4 a 
350 Land and Land Rights $450, 00 
120,2 Cash-REA Construction 
Fund - Trustee 


Tssued REA Construction Check 
No, 4 in payment for clearing 


(31) 
Transportation Equip- 
ment 
120.2 Cash-REA Con- 

struction Fund- Trustee 


$950.00 


Issued REA Construction Chock \ 
No, 5 for purchase of 3/4 ton truck, 


(32) 

103.2 Construction Work in 
Progress-Special 
Construction Fund- 
trustee 

Issued REA Construction Check _ 

No, 6 to XYZ Trust Company, trustee 

fees. 


$100 ,00 


(33) 


Progress-Special 
Construction $ 25.00 

120,2 Cash-REA Construction 
Fund - Trustee — 


Issued REA Bongtaetied Check 
No. 7 for August rent, 


». SECOUNTING “EERICD OF ORGANTZATION ae A 


te ee rate cornet a we ee 


EVENTS 


(34) 
Paid slectric light bill. 


‘ssued REA Construction 
Jheck No, 8 for 


(35) 
aid telephone bill, 


issued RHA Construction 
Theck No, 9 for 


(36) 
sought postage stamps 


ssued REA Construction 
mecik No,. 10 for 


(37) 


-urchased office supplies. 


ssued REA Construction 
‘heck No 11 for 


$ 3.50 


17.00 


Text No. 15 
(Revised) 
ENTRIES 
Debit Credit 
(34) 


103.2 Construction Work in 
Progress - Special 
Construction Se 0) 


- -120,;2 Cash’ -. REA Gon- 


struction Fund - 
Trustee 3 3. DOR 


Issued REA Construction 
Check No, 8 for electric light 
for ths month of August. 


(35) 
103.2 Construction Work in 
Progree - Special 
Construction 17,00 


> 120,2 Cash - REA Construc- 


tion Fund - Trustee Lie 


: Issued RHA Construction 
: Check No, 9 for August 


telephone service 


(36) 
OS B Construction Work in 
Progress - Special 
Construction 10,00 
120,2 Cash - RBA Con- 
struction Fund - 
Trustee. LO, 00 


Issued REA Construction 
Check No, LO for postage stamps 


(37) 


*° 103.2 Cons truction Work in 


Progress - Special 
Construction OSE) 
120.2 Cash, - REA Con- 
struction Fund- Trustee ‘{s29 


Issued REA Construction 


Check No, 11. for office 
supplies. 


Nh aa 


ehh ES Seb ohh Drcte aged rd hbo chk tie 7 


EVENTS 
i (38) 
Paid for auto license for new 


_ truck. 


Tssued ‘REA Construction 


Check No, 12 athe 00. 


, | (39) 


Bee $200 .00 
~~ Less: Social Security 
See Tax, O.AB. $2.00 
Less Income Tax 
- Withheld 17,00 19.00 


be Ree es 00 
Mileage 350 mi, @ 5¢ 17.50: 
$198 .50 

a REA Construction | 

_ Check No. 13 for $198 .50 

. TaN Bee is 

Paid stenographer's salary for 

| month $100 ,00 


Br aaued REA Construction 


Be check No, 14 for $ 94,00 


Paid manager's salary for month 


SOx 3. oa 00. 

Less Income Tax 

Withheld 5.00: 6. 00. 
oT.00 
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. 


103.2 Construction Work in. . E Peay 30 


of August. ats 
103. 2 Construction work in 


120,2 Cash ~- REA Construc- 


(38) 


ws Progress - Special ; Se 
Construction $15, 00 yea ane 
120.2 Cash - REA Construc- | ee ae 
tion Fund - | Trustee : : 


Issued REA Gateeeiee ied Check 
No ,\ defor. auto license for 
new truck, 


(39) 
103.2 Construction in 
PYOCTOSE!s = Spe CAM Lae ty Mass 
Construction Ryall Y as oie 
120.2 Cash - REA Con- Betenid mente 
struction Fund - AS 20 epee aa 
Trustee _ 
228,3 Accrued.U. S. Social 
Socuray, Tax, Ochs 
230.2 Accrued Employee's ~~ 
Income Tax Withheld 


Issued REA Construction 
Check Nos 13 .in payment of 
Manager’ s salary for the month 


(40) 


Progress - Special 
Construction 100 ,00 
_ tion Fund-Trustee . 
228.3 Accrued U. S. Social 
be Security Tax, O.A.B. 
230. 2 Accrued Employee! 3 
Income Tax Withheld 


Teed REA. Construction 


Check No, 14 to stenographer for 
salary month of August. 


aon. 


in actual practice checks would be 


issued to each director, but. to 


reduce the volume of entries only 
One check was drawn for all 
directors for this event. 


Submitted Financial Requirement 
Statement No, 2 for $130,550.00, 
together with Expenditure Statement; 
No, 1 for the period bone August 
51, 195. 


(42) 
Sept., 1945 
Received Check from Treasurer of 
the United States, dated Sept. 3, 


195, $130,550.00: 


ACCOUNTING PERIOD OF ORGANTZATLON AND CONSTRUCTION 


Text No, 15 
(Revised) 
EVENTS : ENTRIES 
. Debit Credit 
(41) : (41) | 
-Paid directors' fees for month :103.2 Construction Work in 
‘ Progress - Special 
issued REA Construction : Construction §° . 30,50 
Check No, 15 for $ 30,50:120.2 Cash - REA Con- 
gi : : struction Fund-Trustee 30.50 


:Issued REA Construction 
:Check No, 15 for directors fees 
:for August meeting. 


(42) 


320.2 Cash -- RHA Construc-. 

tion Fund-Trus= 

tee $130,550.00 

2135.1 Allotment Avail- 

. able from REA 

: Construction $130,550.00 


-To record receipt of check 


«from U.S. Treasury dated 


‘September 3, 1945, 


(43) (43) 
Contractor's Invoice rendered, :103, 2 Construction Work in 
representing work completed in $ Progress: -. Special 
August $133,000.00: © Construction $133 ,000 ,00 
Less 10% Withheld 13 ,300.00:120.2 Cash - REA Con- 
: | $119,700.00: struction Fund- 
: Trustes $119 ,'700 ,00 
Issued REA Construction Check 3eee, 2 Accounts Payable 
No, 15, ; Special Construction 13,300 ,00 


Issued REA Construction 
Check No. 16 in payment of 
Contractor's August invoice, 


-~ 19 - 


EVENTS 


Purchased meters and meter 
sockets, 


Issued REA Construction * 


Check No. 17 for $7,250.00 
(45) 
Paid contractor for meter 
ps installations 


Issued REA Construction 


Check No. 15 for 275.00 


(46) 
Paid attorney part payment for 
_ services rendered, Issued REA 
a Construction Check No, 19 
ey peror’ 500,00 


(47) 
Paid attorney for miscellaneous 
legal expenses, filing fees, 
on “Issued REA Construction check 
No, 20 for 63.50 


tec 


aes : “¢ 
au Ripe deest, 
UOTION 
| ‘Debit 
ENTRIES . mae 
(ua) ak. 
360 Meters | $7,250.00 


0900 £8 S726 RW OSs, OCD Ct DOL OD Ce 86. oe Leelee 


ae 
See 


$20 2° Cash: = RBA 


ee LA ee ee ef ee ee ee ee ee 


Check No, 17 


for meter installations, 


103.2 Construction Work in 


Issued REA ‘Construction | 
Check No. 19 in part Se 


peg REA Construction 

Check No, 20 to Attorney for. 
Miscellaneous legal parecer 
‘filing fees, i 


ee ee eo e¢ oo ee eo «we ve ee ee ee ve eo ¢@ ee : ee eo ee ee 


Construction Fund - 
DOLE Gee: 


: 


Issued REA Trustee Construction 
for purchase of 
meters and meter sockets. 


irik (45) 
360 Meters 
120: 2 Caghs- REA | | 
Construction Fund ~~ 
‘Trustee bis 


Issued REA Construction 
Check No. 18 to contractor 


(ME ie 


Progress - Special 
Construction : 

120.2 Cash - REA 
Construction Fund - 
Trustee 


of attorney' FS) fees, 


, (47) 
103. 2 iedustructhoniione in 
_ Progress - Special — 
| Cons truction ewe y 
120.2 Cash - REA 
Construction Fund - 
areas ak 


atc. 


ge No. 15 
(Revised) | 


ENTRIES 
—<e 


(48) 
103.2 Construction Work 
in Progress = Special. 
Construction $1500. 00. 
for _ $3900. 00 a 
“120. r= Cash - REA Con-. 
struction Fund - 
- Trustee 


-Issued REA Construction 

Check No, 21 for payment to 

engineer. 

wat . a (49) 

ng OD) Tana -& & Land Rights 

120.2 Cash - REA Con- 
_gtruction Fund - 
Trustee 3 


oc 08 0 of oo 00 02 00 ce e@ ef oO PES pet ee 


Issued REA Construction 
- Check No, 22 for right- 
or -way clearing. 


(50) - . 
“103, 2 Constru wction Work aaah 
Progress - Special 
Construction 
208, 3 Accrued U. S. Social 
Security Tax, O.A.B. 
230.2 Accrued Baployse's 
_. Income Tax Withheld 
sin Ha 0 eh Cash-REA Construction 


Issued REA Fund-Trustee Con-. 
"oh aah gai Check No, 23 for 
manager's salary. for month of. 
September, 1945.- 


sme 


! (51) 
03, 2 CONE a in 
Progress - - Special 
: Ae ean NN 
"228. 3 Accrued U.S. Social 
' Security fax OLA Bi, 
“230.2 Accrued Employee's 
Income Tax Withheld 
120.2 Cash REA Construction 
Fund - Trustee 
“126.50. Isgued. REA Construction Check No, Ss 
t See Ly bookkeeper’ s g pana Lan, of Sort 
- 21 - 


eo ef oF 


ene salary for 


150.00: 


oe ree Nee oo we ee 


are FOC i ara 
wr ea : ht cy 

wel teteat 
rx “agoommtne r OD OF 0 
ze EVENTS 
a (52) 3 
i Paid stenographer's salary for zs 
a Less Social Security : 
Bae Pe; OA. By 1,00 : 
«Less Income Tax ee 
Bn) Withheld 5.00 6 00; 
Issued REA Construction : 
s Check No, 25 : 
a ; 
a : 
ss (53) : 
_ Paid telephone bill : 
Issued REA Construction : 
Check No. 26 for (36 50s 
‘< : oy a s: 
 Paia electric light bill F 
Bi: feiss REA Construction : 
» Check No. 27 for 425s 
or ih 
Be i i 4 
i 
br : 
a : 
‘a (55) 
| “Paid for office supplies fc 
4 Tesied REA Construction c 
ee a Hey eo Lor 6 OO: 
4 "3 
B : ; 


228.3 Accrued U. S. Social 


eae REA Construction 


120.2 Cash - REA Con- 


Check No. 27 for cairns 
light: Belt. 


103.2 Construction Work in 


120, 2 Cash REA 


28 for office supplies, 


idee a 
A ON AND CONSTRUC 
es = 
i fe 4 
i. c 4 
ENTRIES 


(52) nee 

103.2 Construction Work in | 

Progress- Special — 
Construction 


Security Tax, 0.A.B. 
230.2 Accrued Employee's 
| Income Tax Withheld 
120.2 Cash - REA Con- 
struction Fund 
Trustee 


Check No, 25 for Bie nkecaohenh rs) 
salary for month of September, 


| (53) 

103.2 Construction Work in ; 
Progress - Special he ee 
Construction 16500 iae 

struction Fund 

Trustee 


Issued REA Construction 
Check No. 26 for telephone 
bill for month. of Bese alee : 


(Sk) 

103. 2 Construction work in 
Progress - Special 
Construction 

120.2 Cash - REA Construction 
Fund - Trustee 


Issued REA Construction 


Weep) 


Progress - Special 
oun aoe 


Construction ia 
Trustee 


Issued REA Construction 


' 


+e Cat wha, Wi a aaa ; ; y 


Text No. 15 
(Revised) 


ENTRIES 


(56) 
(350 Land & Land Rights $ 23.00. 
120.2 Cash - REA Con- 
struction Fund - Trustee 


Deoit 


Issued REA Construction 
Check No, 29 for gas and oil 
on clearing right-of-way. 


(57) 
103,2 Construction Work — 


in Progress - 

Special Construc- 

tion Aint 25.00 
2 Cash - REA Con- 

struction Fund - 

T-ustee 


i REA. peaetraetinn 
No, 30. ox’ 


Issued REA Construction | zu 
Check No, 30 for rent, month 
of September 


ae (58) 
pe eent um on P/L & P Ip ovens 
Compensation, \Menufacturer' Ss, 
ity etc., insurance policy 
sriod from May 1, Ne to 


(58) 
103. 2 Construction Work in 
Progress - Special 
Construction 450,00 
120.2 Cash - REA Con- 
struction Fund 
Trustee 
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Issued REA Construction 
Check No. 31 for insurance 
policy premiun. 


rae | (59) 
377 Tools & Work Equip- 
ment 
120.2 Cash - REA Con- 
struction Fund 


I Oreck: Won oe tor 
‘ Trustee 


5a, e 


Issued REA Construction 
GhecicNoy 32 for tools and. 
Equipment 


So ees aegis O- eb ee 2 8- 160,5 9:95 53) 


i . 
ae) 
ee) 


EVENTS 
(60) 


“Financial Requirement Statement 
fer NO: 3\.was prepared and submitted 
oS in the amount of $247,210.00, 
together with an Expenditure. 
Report, accounting for all REA 
construction disbursements up 

to and including save atte 


ae 1945. 


(61) 


ye St October, 19h5 


vs 


Co ce 00 00 00 06 60 ce 00 08 of a6 90 8 of oe oe 


Peineenctor completed all of tho wor 
called for by construction contract. 


‘Final inspection is made ond fee is 
paid. 


“Iseued Check No, 33 for $285 .00 


(62) 
Check is received from the 
“Treasurer of the United States © 
dated October 5, 1945, and is | 
eh deposited in REA Construction 
Funds. 2uT, 210,00 


(63) 
hpadd contractor in full up to 90% 
of total contract $185,400. 00 com- 
_ puted -as follows: 


Total Inventory 350, 000 , 00 
Less 10% retained _ 35,000.00 
Net Amount due 315,000.00 » 
Less Previous amount » aeieey 1b ye 
paid 129 ,600 00 » 


185,400.00 


- Issued Check No, 34 for 185,400.00 


- Balance due 


ee @8 288 ef ef of ° ‘ Re ~ ? 
; 00 00 08 0b 06 06 #8 08 28 00 8% oe ce ee 08 20 88 08 e¢ 08 om 06 22 08 08 08 08 88 08 


tion Fund - 
135.1 Allotment syadveuran 
from REA - —Con- a Rs 
struction | Rete 


for FOF en 


6 


i} 


103, 2 cous ih Coat eee a OF 
' Progress - Special 
. Construction 
120.2 Cash ~ REA Lone 
struction Fund - 
Tee 


Issued REA Construction | 5 
Check No, 33 for ean ce Ss 


fee. : i eps sie ; ; f Ne deliehy 
§ : : ae eae i i uth OK 
(62), et 
120. © Cash - REA Construc-— 


To record odstee of one 
from U, S, Treasury dated { Oct. 


Dip Tne: 
(63) Usenet hice 
103. 2 Construction Work Tn: 
Progress - Special — A 
Construction 
120. © Cash - REA Con- 
struction Fund 


RR ih ee re 


202, 2 Accounts Payable aa 
Macinin Construction — iit 


to record Lisbility to 6 


Section . 


1? 


875.00 


ingineer up to 90% of the | 
fee, due in accordance with - 
» computed as follows: 


$12,000.00 
i Se Bre Pers ih 
id: 200, fore) 


apt 800.00 o 


vious. Rey maite mads 


ae BIO O00 1 cat ca vapeta ca 46 
1,500.00 : 3,000 ,00 


1 Check No, 36 for 7,800.00 
(66) es 


ee OS 


ee ee ee ee ee ee ee ee oe ee ee ee ee @@ ee ee oe ee ee ee ee ee oe ee tf kT ee ee ee 


ee ee ee ee ee ee ee ee ee ‘ee ee ee ee es @8 ee ee ee eer ef 


Text No. 15 
(Revised) 


ENTRIES 


(64) 
Construction Work _ 
in Progress - Special 
Construction . 

Cash REA Construc- 
tion Fund - Trustee 


Debit Credit 


. 
ue 


4 

ye 

ie: 
; 
m 
y) 


875.00 


Issued REA Construction 
Check No. 35 for legal fees. 


(65) 
Construction Work 
in Progress - Special 
Construction $9 ,000 .00 
Cash - REA Construc- 
tion Fund Trustee 
Accounts Payable - ee 
Special Construc- ant 
tion 1,200,007 


re 


‘ 4 re 
$7 ,800,00 


Issued REA Construction Check 


.No, 36 to engineer in accordance 


with contract. Also to record 
obligation to engineer for 10% withheld. 


(66) | 
850,00 
eo, Cash - REA sete 

struction Fund - 

Trustes 


Issued REA Construction 


Check No. 37 in payment for 
right-of-way clearing. 


cee 
10372 Construction Work in 
Progress - Special 


Construction 227 50 


“b 228.3 Accrued U.S, Social 


/ Security Tax, O:A.B. 
120. 2 Cash - REA Rone iic. 
tion Fund - Trustee 


230.2 Accrued Employee's In- 


come Tax Withheld 


Issued REA Construction Check No, 
Be for manager's salary for October. 


EVENTS 
(68) 

Paid bookkeepéer's salary for 
month | 
Less Social Security Tax, 

O.A.B. LO 
Less Income Tax 

Withheld 22,00 


Issued Check No. 39 for 


(69) 


Paid Stenographer's salary for 


month 

Less Social Security 
Tae Ook 3: 1,00 

Less Incomes Tax 
Withheld ~3,00 


Tssued REA Construction 
Check No. 0 for 


(70) 


- Paid rent for month 


Issued Check No, 41 for 


* 
e 
s 
° 
° 
e 
e 


$150.00: 


ACCOUNT PERIOD OF ORGANIZATION AND CONSTRUCTION 


ENTRIES 


(68) 


nc LE ET 


Text No, 15 
(Revised) 


“Debit 


103.2 Construction Work in 


Progress - Special 


Construction 


$150.00 


. 228.3 Accrued U. S. Social 


23,50: 
126,50: 


$126 .50: 


100.00: 


Security Tax, 0.A.B. 
230.2 Accrued Employee's 

Income Tax Withheld 
- 120,2 Cash - REA Construc- 
tion Fund - Trustee 


Issued REA Construction 


Check No. 39. for bookkeeper's 


salary for October. 
(69) 


Construction 


28.3 Accrued U. S. Social 


Security Tax, O.A.B. 


230,2 Accrued Employee's 
Income Tax Withheld 

: 120.2 Cash - REA Construc- 

tion Fund - Trustee 


: 103.2 Construction Work in 
Progress - Special 


100 ,00 


- Issued REA Construction Check 


- No. 40 for Stenographer's salary 
: month of. October 


(70) 


103.2 Construction Work in 
Progress - Special 


Construction 


12030 Cash - REA Construc- 
tion Fund - Trustee 


: Issued REA Construction 
Check No, 41 for rent, month 


of October 


2) 26 a 


5 


25.00 


Credit 


$. 350 
22,00 


126 .50 


1,00 
5.00 


gh. 00 


29.00%} 


(71), 


== bill for’ month, 


ea check No, 42 for 426. 00 


Pt ame 


sou bill for month, 


| Vpe 3 a Spachel 
| for postage stamps. 


ed REA Construction 
No. 44 for 


Co eae 
|. for Office supplies and 


ea REA Construction 
k No. 4D for 
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Text No 15 

(Revised) 
ENTRIES 

Debit Credit 


(71) 


103.2 Construction Work in 


Progress - Special 
Construction 

120.2 Cash - REA Con- 
struction Fund 
Trustee 


$26 .00 


$26 ,00 


Issued REA Construction 
Check No, 42 for telephone 


bill, month of October, 


Up eume 

103.2 Construction Work in 
Progress - Special 
Construction 

120.2 Cash - REA Construc- 
tion Fund - Trustee 


5.00 


Issued REA Construction 
Check No. 43 for electric light 
bill, month of October 


(73) 


103.2 Construction Work in 


Progress - Special 
Construction 
120.2 Cash - REA Con- 
- gtruction Fund 
Trustee 


15.00 


Issued REA Construction 
Check No. 44. for postage 
stamps, 


(74) 


LE eye Construction Work in 


Progress ~- Special 
Construction 18.00 
120.2 Cash - REA 

Construction Fund 

Trustee 


Issued REA Construction Check 
No. 45 for office supplies 
and expenses. 


ert 


ACCOUNTING PERIOD OF ORGANIZATION AND CONSTRUCTION 


EVENTS 
(75) 
Directors' fees and mileage for 
meeting, October 25, 1945. 


Tssued REA Construction Check 
No. 46 for 


(76) 


$ 39.00 


Purchased and paid for voltmeter: 377 Tools & Work Equip- 


testing equipment, ladders, 
hooks and miscellaneous oot 


Issued REA Construction Check 
No, 47 for 200,00 


(77) 
Paid for 50 transformers, 
various sizes, 


Tssued REA Construction Check 
No, 46 for 


(78) 
Paid for poles, hardware, con- 
ductors, 


supplies, 


GA Construction Check 


sment, ladders, 
stools, 


2358 Line Transformers 
2120.2 Cash - REA Con- 


and other materials and: 
2120.2 Cash - REA 


sIssued REA Construction Check 
:No. 47 for voltmeter testing equip- 
hooks and miscellaneous 


(77) 
2,700.00 


struction Fund - 
Trustee 


2,700.00 : 
:Issued REA Construction Check 
:No. 43 for 50 transformers. 


EARS), 
eek 1. Materials & Supplies - 
Electric 8,500.00 


Construction Fund - 
Trustee. 


8,500.00 : 
:Issued REA Construction Check 
:No. 49 for poles, 
:and other materials, 


Larne 


hardware, conductors, 


Texctihcs wip 
(Revised) 
ENTRIES 
Debit Credit 
(75) 
:103. © Construction Work in 
Progress - Special 
: Construction $ 39.00 
2120.2 Cash - REA Con- 
! struction Fund - 
Trustee $ 39,00 
:Issued REA Construction Check No. 
:46 for directors' fees, etc, 
(76) 
‘ 
: ment 200,00 . 
2120.2 Cash - REA Construc- 
: tion Fund - Trustee 200 ,00 


2,700.00 


8,500.00 


Employer's Accrued Social Security, : 
Deri: Bs), Lak Ob wer ; 


Aug. 
Sept. 
Oct. 


EVENTS 


(79) 


Bkkpr. 


150, 00 
150,00 
300. OC 


Steno. 
100.00 
100. 00 
100, 00 


300. 00 


1% of $1200.00 = $12.00 


Note: Under ordinary circum- 

stances the Social Security Tax 
should be accrued at the end of 
each month, The type of entry 


required would be similar to entry : 


of July, 1945. 


(80) 
Paid to Collector of Internal 
Revenue Social Security, O0.:A. B., 


Tax for July, August, and September: 


computed as follows: 


Mer. Bkkpr. Steno, 
July 150, 00 -- 100,00 
Aug. 200, 00 -- 100,00 . 
Pepi 200.00 150,00 100. 00 

730.00) LOOCG0 300, 00 


Total, $1,000 Issued REA 
Construction Check No. 50 to 
Collector of Internal Revenue 
for 2% of total, or $20.00. 


3 (81) 
Submitted to Collector of Internal 
Revenue Income Tax withheld from 
salaries during months of July, 
August, and September, computed 

as follows: 


Mgr. Bkkpr. Steno, 
July She -- 5,00 
Aug. J37 OO. -- 5,00 
Sop, -t7,00. .22,00 Dre,8) 

BAGO. PenOO. 5,00 


Issued Check No. 51 for $80.50 


ACCOUNTING PERIOD OF ORGANIZATION AND CONSTRUCTION 


TOxEONO, 
(Revised) 


ENTRIES 
Debit Credit 
(79) eisiarre. cece es 
103.2 Construction Work in 
Progress - Special 


Construction $12, 00 


4) 225.3 Accrued UleS.. Social 


Security Tax-0.A.B. 


> To record employer's. Social Security 
; O, A. B., Tax of 1% accrued for months 
; of August, September, and October. 


(80) 


- 228,3 Accrued U. S. Social 


mecutity TaxcOsAlp, 20,00 
120,22 Cash - REA Con- 
struction Fund - 


Trustee 20, OO) 


> Issued REA Construction Check 

; No. 50 to cover employees' and 
‘employer's U. S. Social: Security, 
: SI ie 
: September 30, 1945. 


B., Tax for the quarter ending 


(81) 


; 230.2 Accrued Employees" 


Income Tax Withheld 80.50 


: 120.2 Cash - REA Construc- 


tion Fund - Trustee 50.50 


: Issued REA Construction Check 
= NO. 
; Revenue for Income Tax withheld fron 


51 to Collector of Internal 


salaries during the quarter ending 


: September 30, 1945. 


Paid for typewriter repairs 


Tssued REA 
fae je Lor 


Paid for lumber for office 


counter. 


Issued REA 


Sey 57 LOL 


(84) 
Paid for labor constructing 372 Office Furniture and — 
counter. Equipment oie 15,00 
: 120.2 Cash - REA Construc- 
- Issued REA Construction Check tion Fund - Trustee 
Noe 5k for 15.00 


counter. 
(85) (85) | 
Paid for gas, oil and miscel- 350 Land and Land Rights 43.20 
laneous repairs on truck which 360 Meters 28 ,80 


was used 60% of month for right 
of way clearing and 40% of 
month for meter installation. 


Issued Check No. 55 for 72.00 


a. aT ae 
¥° R Yal>'y 


ACCOUNTING PERIOD OF ORGANIZATION AND CONSTRUCTION Bo 
Rev 
EVENTS ENTRIES | 
Debit 
(82) (82) 1) ten 


103,2 Construction Work in 
Progress ~ Special 
Construction — + hoe BUR BS 

120.2 Cash - REA Construc- in jae 
tion Fund - Trustee 


Construction Check 


'g GFT 


Issued REA Construction Check No. 
52 for typewriter repairs. 


(83) 
Sie Office Furniture and 
Equipment . 423590 
120.2 Cash - REA Construc- eh 
tion Fund - Trustee 


(83) 


Construction Check 


234D0 


Issued REA Construction Check 
No. 53 for lumber for office counter. 


(8h) 


Issued REA Construction Check ~ 
No. 54-for labor constructing 


120.2 Cash - REA Construc- 
tion Fund - Trustee 


Issued REA Construction Check Nite 
No. 55 for gas, oil, and miscellaneous 
repairs on truck, si iH 


ee ee ee ee ee ee oe ee ee ee ee ee ee ee or ee ee oe ee ee ee ee ee ee ee ee ees ee ee ee ee ee ee ee ef ee ee ee ee ee 


ago. 


ACCOUNTING. PERIOD OF F ORGANIZATION AND CONSTRUCTION 


EVENTS 
(86) 


Paid for rental of warehouse for 
material and supplies for month. 


Issued REA Construction Check 
No. 56 for $15.00 


(87) 
Freight and transfer expense on 
transformers, 


Issued REA Construction 


Check No. 57 for 18,00 


(88) 
Paid freight on materials and 
supplies. 


Issued REA Construction Check 
No. 56 for 


| (89) 

Paid for premium on automobile 
policy for period of one year 
from date of purchase, 


Issued REA Construction Check 


No. 59 for 45.00 : 


en ee a 


Text No. 15 
(Revised) 
: ENTRIES 
3 Debit Credit 
es (86) 
$103;2 Construction Work ‘in 
: Progress - Special 
: Construction $15.00 
:120.2 Cash - RHA Construc- 
$1500 


: . tion Fund - Trustee 


:Issued REA Construction Check 
:No. 56 for rental of warehouse for 
:material and supplies. 


: ‘ (87) 

2358 Line Transformers 
:120,2 Cash - REA Construc- 
: tion Fund - Trustee 


18 00 


:Issued REA Construction Check 
:No. 57 for freight and transfer 
sexpense on transformers. 


(88) 
131. 1 Materials and supplies - 
Electric ya Oe 
-120, 2 Cash - REA Construc- 
: tion Fund - Trustee 


DE OO: 


:Issued REA Construction Check 
:No.. 58 for freight on materials and 
:supplies, 
(89) 

1132. 1 Prepayments - 

Insurance 
:120, 2 Cash - REA Con- 
: struction Fund - 
Trustee 


45,00 


:Issued REA Construction Check 
:No. 59 for premium on automobile 
spolicy for one year. 


- 31 - 


18 ,00 


51.00 


ACCOUNTING PERIOD OF ORGANIZATION AND CONSTRUCTION ‘ 


— SERS PRES ESAT IE INDEED S PRIESTS SEM TIE MS PEE TET ERP EEE RS I RS 


Text No. 15 


(Revised) . 
EVENTS __ - ENTRIES She 
Feu & . Debit Credit 
(90) (90) 
Paid for janitor services for Aba 2 Construction Work in- 
August, September, and October 4 Progress - Special 
Construction $18 .00 
Issued REA Construction :120, 2 Cash - REA Construc- 
Check No. 60 for $18.00. 3 tion Fund - Trustee $18 ,00 


:Issued REA Construction Check 
:No. 60 for janitor services 
:for August, September, and 


;October. 
(91) (91) 
Received cash from engineer for ey 2 Cash - REA Construc- 
telephones used by him during : tion Fund- Trustee 11,00 is 
September and October 11,00 © :103,.2 Construction Work in 
: Progress - Special 
Construction Lee 


:Cash received from engineer for use 
:of telephones during September and 


:October. 
(92) : (92) 
Returned to supplier six (6) 2125.4 Accounts Receivable - 
defective meters @ $9.00 each. : Special Construc- 
Total, 54,00 tion 54,00 . 
1360 Meters 54.00 


“To record credit received for 
:defective meters returned to 


:supplier. 
(93) (93) 
Paid for hoist for truck JUL SiS Transportation Equip- 
Less cash discount, 10% LOO wie ment 45,00 


15,00 120,2 Cash - REA Con- 
struction Fund - 
Issued REA Construction Trustee 5206 
Check No, 61 for 45,00 | 
Issued REA Construction Check 
No, 61 for hoist for truck , 


Leys 


Text No, tee 
(Revised) — 


ENTRIES ; . 
; Debit Gredit 
. (94) 


373 Transportation Equip- 
ment ie PSL LOO 
120, 2 Cash - REA. Con- 
struction Fund - 
Trustee 


oe 
ee es 


ee ef Pars T eo ef 


Issued REA Construction 
Check No, 62 for painting 
name of cooperative on truck, 


as (95) | 
373 Transportation Equip- 
_ ment 40,00 
120.2-Cash - REA Con- 
struction Fund 
‘Trustee 


Issued REA Construction 
Check No. 63 for pole-trainer, 


ae (86) ps 
ae Office Furniture and 
: Equipment 200.00: 
120.2 Cash - REA Con- 
struction Fund -. 
Trustee 


\ 


+ 


Ae an ‘Adaressograph machine, 


REA eoapesiorinn Check 
_ 200,00 


Snr REA Construction Check 
No, 64 for Addressograph machine, 


SLOT 

372 Office Furniture and 

‘ Equipment £50 OO 
120.2 Cash - REA Construc- 
150.00 | tion Fund - Trustee 
Issued REA Construction Check No, 
65 for eos ee 
: 98 
(132.2 Other Prepayments 120,00 
120.2 Cash - REA Construc- 

tion Fund - Trustee 


; (98) f 
annual dues for membership in 
‘Electrical Organization, ~ 
rship year 1l- 1-45 to Owes be 


s ‘ . ‘ - 2 
en es ee ee ee ee ee ec ef eo 88 ee ef @8 ee ee ef ee e8 @8 ef ee ef se pr hd ee ef ee @e ee ae en ee ef ee ee 


Issued REA Construction Check No, 
66 for membership to State Electrical 
Organization from 11-1-45 to 10-31-46, 


ee ee ee ee 


os, 


ACCOUNTING. PERTOD_ OF ORGANIZ 


v 


ht (99) 


ne Issued 1215 membership certificates 


ous 


4 


oe to membership accepted by Board foe unissued © ae 
‘action at $5,00 each A “200 Memberships _ ee seh Nc 
Total $6,075.00 BBRUSA UH ratte 
: 1215 bonberehip: certificates. 
a (100) eh RUN G00) ee 
‘Paid for Federal iets akan | 301.” ‘Organization: 3 28 2OCOO tine 
Stamps. 120,2 Cash - REA Con- iia 


4, Va a struction Fund - 
"Issued REA Construction Check 


. ; A eRe 
No. 67 for Hon OO a 
Sy ete Issued REA Genet sien Ghaeu. ey 
No. El for Federal Moan! oe 
aA (101) hgh CO) Cs ive ale Sia 


 Acoumlated interest, deferred 


_ for the period from 8-2-45 to 
me NL O~ “31-45, as follows: 


103. 2 Conseruetion Worle Sess ior as 

Progress - Special 

- Construction — seh a7 
229.4 Interest Accrued - 

' Deferred - REA Con #48 

‘struction: sae SEE 


coon 


August 28 .61 
September : 222 7,3). 
petober. a GOH CESS 
To record aocamilenad interest. 


deferred as follows: - raven ies ee 
In practice, entries are made te hate kd aay : 
_ monthly to record interest ’ August hE OEE Oy UIT | Ne 
accumulated during the month. In Saptember 0: /222073 saya 
this illustration, in order to October COWS 8 po aa 


reduce the volume of entries 
_ several are combined in one entry. 


eo 08 08 28 08 @h 08 00 #2 06 #0 08 68 we 29 e8 o8 ee oo Se 00 #0. 96 60 08 oe ef 08 28 8 2 of ee ee 


< 


SS 


ORGANIZATLON An AND CONSTRUCTION 


Text No, 15. 
(Revised) 


SENS ‘ ENTRIES 
we | ROR Te Dabit 
| (102) | : LOG) 

2 to REA Construction Bumie 103.2 Construction Work in 
Progr3ss - Special 
Construction $19 .50 

103.1 Construction Work in 
Progress - General 


mea! had been charged to 
3,1 in July. Since the taxes 
‘remitted to the Collector 
nel Revenue by REA Construc- 
cks Nos, 50 and Dl, it was 
y to clear the charces from 
erel Funds clearing account, 
/ represents $9 ,50 and $5.00 
‘Tax withheld from General 


Transferred to Special Construction 
Clearing account the taxes set up in © 
Gensral Funds clearing account in | 
July which were later paid from 
REA Construction Funds. 


» and an accrual 
50 a8 the employer’ Ss Po ae of 
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i na nl set of General fedape Aecanneon By 


ae the event Snir and corresponding entry, the reader should be Ree 


» any entries to the accounts affected. By tracing these entries to the 
ecounts, one will become familiar with the nature of the transactions 
| the Spain for such entries Ordinarily, detailed postings are not made to 
| For accounts aes as 103.2 summaries are made on the cash sheet 
nonth and ‘the ieee totals are POS Lode Monthly columar totals are — 
as Clearing accounts. 


shown in the General Ledger 
Ac before the Pradonst 8 period begins. It should be noted that up to 
nt transactions relating to construction only heve been recorded, with 
ption of vrepaynent of insurance, membership in State Organization, 
ther capital investments for office equipment, transportation and tools, 
ork | rts Seay and a eaisin ae Operating transactions will be 


Text No, 45 
(Revised) 


48 STATES ELECTRIC COOPERATIVE 


oT: a MISSOURI 


| TRIAL BALANCE 4S OF OCTOBER 31, 19h5 


Name oF Account Debits Credits 


Const. $367,867.97 

,050 ,00 

h-] 40,791.25 

tad ‘ 25.00 

oat Receivable ~ aie sek ci 54,00 

8,551.00 

45.00 

Be Gcacyiente 120,00 
>tment Available from REA - Construction 5237.2) 
mberships Issued . $ 6,075.00 
ng~Term-Debt - REA Cons ruction 450, 000,00 
ounts Payable - Special Construction 36, 200.00 - 
rued U.S, Social Security Tax - Old Age Benefit 

: nterest eee - Deferred - REA Construction 
Income Tax Withheld 


« 


P25 TOO 
2,436.20 
2 718. 00 

bs Ws "99. 80 

fice Furnity | 1,271.40 
Fi abaioeacar ar taictgs | 1,050.00 
, cia sti Cae ae ee 00 


$493,103.07 $493,183.87 — 


IV hag Fae tine 


Jobat ih he 


ye DY 


Filing Corporation Papers 

Coordinator's Salary 

llorgani zation Expenses 

epee for R-of—iVay 
Hasenents 

||Preallotment Maps: wel 

Public Stenogranher Service 

Directors! Meetings Paid 

Premium Non-Ownership 

t= PoLicy 

JOrfice Supplies 

jjrent 

{jRecording of REA liortgage 

iNotary Fees 

Recording of Reof—YJay 
Easements 

Office Equipment 

||Advortising for Bids 


{{Accrued Social Security Tax 
Telephone Service 


Electric Bill 

Electric Fan 

Re Sign 

Trip to nok cate unntors 
||Insurance PromiumTideli ty 
Office Supplies 

||Manager'!s Salary & iii Leage 
Stenographer's Salary 
‘jceruca Social Security Tax 


, ‘ Vl t 
= sas aS 
CER lS Se eS ae ee ee ee 


2 


$2. 103.1 — CONSTRUCTION 


ORK 


195 
Auge | 31 
Oct. | 30 


oo et 


a 


le CREDIT 
REA Construction Check 
Noe l 


ee Taxes Transferred to 
S/C Clearing Account 


= 


a 


e/ 


102 


——— 


r 


nae “oxt No; 5: 
Yu a 


338 


-— 


We Gee e . 
eae Vey Htelte oy thle Tele aah 
Agnied Pg aM Ay oR 


meta: > hee 
ae 


31 || Preallotment Maps 


ei 


a ae 


eS eT a ey, ee 
“ < be > 


|, Directors! Fees 

|| Office Supplies & Postage 
| Office Rent 

| Recording Mortgages 
Advertising Bids 

| Telephone Service 

|| Electric Service 


| Trip to REA Headquarters 
Fidelity & Fire Premiums 

|| Bookkeeping Records 

| Manager's Salary 

|| Stenographer's Salary 

| Engineering Fee 

|| Contractor 

| Trustee Fee 

|| Of fice Rent 

||Electric Bill 

|| Telephone Service 

|| Postage Stamps 

|| Office Supplies 

| Truck License 

||Manager's Salary & Mileage 
|| Stenographer's Salary 

(| Directors! Fees 

|| Contractor 

|| Attorney's Fee 

Misc. Legal Expenses 
|'Engineer 

liManager's Salary & Mileage 
|| Bookkeeper's Salary 

|| Stenographer's Salary 
Telephone Service 

| Electric Bill 

|| Office Supplies 

| Rent 

ii Insurance Premium 


' 
| 
i 


' Inspection Fee of Contractor 


' Contractor 

| Legal Fees 

| Engineer 

| Manager 's Salary & Mileage 
| Bookkeeper's Salary 

| Stenographer's Salary 
Rent 

| Telephone Service 
jElectric Bill 

| Postage Stamps 

, Office Supplies & Expense 


i 


i Total Forwarded 


3 
3 
5 
3 
5 
mM 
he 
by 
h 


2 
6 
T 
8 
2 
© 
B 
6 
ii 
8 
© 
1 
2 
3 
\ 
2 
T 
8 
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ONFONNSE SU ST SSR SA Nee 


Oo 


64. 


100.00 } | 


|| 133, 000.00 | 


1,500.00 |) 
225.25 || 
150.00 ||! 
100.00 |! 


i 285.00 ||) 
'' 206, 000.00 | 
875.00 1) 
9,000.00 }), 
227 SO Hi 
150.00 |): 
100.00 111 
25.00 4 
26.00 |: 


103.2 CONSTRUCTION WORK IN PROGRESS - S/c 


94.00 | | 


1,500.00 ||| 
11,000.00! 


| 


25.00 ji 
3.50 |} 
17.00 || 
10.00 ||) 
7.5011] 
15.00 ||| 


217.50 |i 
100.00 jj 


30.50 |} 


63.50 |) 


! 
if 
is 
} 


5.00 |i 


15.00 |j| 
| 18.00 11! 
|| 366,912.85 


2945 | CREDIT 


Totel Forwarded 


Texbr No. 15 
(Revised) 


Ref, 


. |Engineer for | 
Telephones | 
i i 


| 
| 
| 
| 


1 


bj eetie A SOR AG bee 
apt ake. Py ar | 
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fim 
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1915} CREDIT 


i 
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366,912.85 | 


jie: 
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Py 
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aA 
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on 
m®) 
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Fees & Milea 


rectors! 


ge 


/ 


4 


iccrued Social Security 


ly Taxes from gencral 
| clearing acct. | 


| Ju 


a 


‘Balance - 


Pe 
oe i 


oie 
eke 


ia Aa 2 


= 
ti 
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May {31 |\Membership Subscribed 


-. pa 
194 
| 

pe: 

¥ June {30 
4 I Auge HL. 
s 

= 

se , 

= 

cr 

“a 

“ 

= 

cy 


Oe ee a 
aS ke 
ny 


we & 


ff 


tt nN 
Reimbursed by Construction 


120.1 CASH — Gi 


NERAL 


Legal Fees 
Coordinator's Salary (June) 
IProallotment Maps 

iPublic Stenoe Service 
Directors! 

Premium on 

Policy 

ees Supplies 

Rent Weise. 

Paid for Acctgs Mortgage 

| Notary Fees 

i|Recording R-of-W Hasements 
Orfice Supplies & Equipment 
Advertising for Bids 
[Telephone Bill 
Electric Service 


Fee & Mileage 
Non-Ownership 


Electric Fan 

REA Sign 

Trip to RHA Headquarters 
Social Security Tax 
jjincome Tax Withheld 
Insurence Promium —- Fidelity 
| pond 

Office Supplics 

Petty Cash Fund 

Menager's Salary & Mileage 
Stenosrapher's Selary 


| 
| 


Coordinators! Salary &Mileage 


Text Noe 


15 
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ext NOe 1 
“ le FP <ecowe at ACCT, 120.2 — CASH —- REA CONSTRUCTIO qo Dmstes 2 Reve sad) 


| | 


| — 
| 18,002.75 IljAug. | 31 || General Fund Reinbursonent 2,838.75 
1 130,550.00 |}; # Paid Engineer 1,500.00 
| 247, 210400 | || Boia Contractor 9,900.00 
" ron Engincer | 

| (¥or Telephone Used) 11.00 | Salary - Clearing R-of-yay 450.00 
| " [ Ferchasoa 3/4 ton truck 950.00 
| 2 Trustee Fees | 10000 
| I Rent | 25 200 
" Electric Bill 3050 
| 1 t | | Pelephone Bill 17.00 
| lM | H@ectas Staryps 36 10.00 
| | " | Office Supplics 37 7050 
| " Automobile License (Truck) | 32 | 15 00 
| } 4 | Manager's Salary 39 | 198.50 
| i 2 Stenographer's Sclary io 94.00 
| } Hy" Directors! Fees dy 30250 
| 1 | sone. 30 || Paid Contractor 4z 11119, 700.00 
cS | i Motors & Meter Sockets ub {| 7,250.00 
yi Salaries - for neter install4 5 275 00 
| | l " | Attorney Fees LG 500.00 
| | HI Be Ss3] |ilise. Legal Expense U7 63-50 
| Hise |  Beeinnes (Part Paynent) 4g i} 1,500.00 
| | io | Salaries (Clearing R-of-lay)| 49 45000 
ee: | Managerits Salary | 50 206 625 
| a Bookkeeper's Salary 51 | 126250 
| | n | | Stenographer's Salary 5e i 94.00 
| | | " | Telephone Service 5 1650 
| " Blectric Bill 5 4.25 
" | Office Supplies 55 5 00 

| sy Gas & Oil for Clearing r-of- 
Way 56 23600 
| | n Rent 57 25 600 

x Premium ~- PL & PD Insurance, 

| Workmen's Compensation, 
Mferse Liae, etce ' 5S 450600 
i Tools & Work Equipment 59 42.00 
Total Forwarded 395357139 Total Forwarded ie: arose < 
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Toxt Nos. 15 


ACCT. 120-2 — CASH — REA CONSTRUCTION Fund - Trustee 


Total Forwarded 395.5 9-73~75... 354, 702.50} 


CREDIT 
| Brte Fwde 146 , 870. 75 
| Octe| 31 paid for Final Inspection 285.00 
| |Paid Contractor 63 || 185,400.00 
| || Paid Legal Fees 64 875 «00 
| it ifn Engineer 65 7, 800-00 
| " | Selary for Reof—Vay clearing | 66 | 850.00 
| | | u peat Salary | o7 208-50 
| yO" | Bookkeeper's Salary 68 126.50 
| | M" |Stenographer's Salary | 6 94.00 
| | | " | | Rent ie 25 600 
: | | | " | |jPelephone Bill 71 26.00 
bison | ti | = iiectrie: | 72 5.00 
| i : postage Stamps (3 15,00 
i | Of ice SupPlies & Expense 74 | 18200 
| | | | " eae goes Fees & Mileage Ty | 39 200 
| | | u l\Tools & Testing Equipment,etcd 76 20000 
| | | | n Pu urchased 50 Transformers vari 2, (00600 
| | | | 1 Poles, Hdwe., etce 78 8,500.00 
| | | nt | 2 Internal Revenue ( SoceSece- 
| Mase gO 20200 
| | | | n | [erties " (Income Tax 
| | al | qa thheld) ea 80-50 
| | i ||Dypowritor Repairs | &2 | 6-75 
| | | Hs Lumber (Office Counter) | 3 23250 
| ie ik abor-Constructing Counter & | 415.00 
| : on ee & O11 for Truck 85 72600 
| " eboves Warehouse se 15.00 
| | | ! Nl lfrt. - on Treonsformers 87 1.00 
| | : pings iG — " jiateriels & Supplics} 38 Vee 
| | i | " eee sean? ( Automobile Policy)| 89 00 
| 1 " Jenitor's Services (% months)} 90 18.00 
| | u || Hoist attached to truck 9 45 «00 
i Painting CoopeName on Truck | 9 15.00 
| | " | Pole Trailer 95 40.00 
| | | i | 


Addressograph | 96 
{ 
| 


200.00 
Total Forwarded | 
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ACCT. 120.2 —- CASH ~ REA CONSTRUCTION Fund — Trustec ( Revised) | 

po ct Ts Z ane 
Pate | DEBIT | | 1945 | CREDIT Ref. 
———~. | ee ———— ee \ 
| Brte Forward ~ Brte Forward — 354, 702.50 
Purchased. Mimcogreph 97 150.00 
| Membership in State Blec.Org.e| 98 120.00 

| Documentary Stamps 100 10.200 
| 55,175.15) 354,962.50 
: Balance - 40, 791-25] 
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Text Noe 15 


Revised) 


REF. 


ACCOUNT 122 — PETTY CASH 


of ee ef [oe 


July} 31 || Petty Cash 25 00 


ACCOUNT 125.4 - ACCOUNT S RECEIVABLE - SPECIAL CONSTRUCTION 


a TE Sa 


CREDIT 


Returned 6 Meters 


ACCOUNT 131.1 — WATSRIALS AND SUPPLIES — SLECTRIC 


REF. I 194 CREDIT REF, 

fe. 
| Purchased Poles, Hdwee 

etce 78 {| 8,500.00 

nt Frteon Mat'l.e & 

Supplies 88 |i 51.00 
| | 8,551.00 __ 
Baie - 8,551.00 
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Text Noe 15 


ACCT. 132.2 — OTHER PREPAYMENTS ( Revised) 
| DEBIT REF. 1945 CREDIT xa | 
Oct.| 31 |iiiombership in State 
Blectric Organization 98 120.00 


ACCT. 135- ALLOTMENT AVAILABLE FROM REA - CONSTRUCTION 


DEBIT CREDIT 


| RBA loan contract & i | 
ote g 1 450, 000.200 
| 


Auge | 31 | Treasury Check 
Sept. | 30 ‘ : 
| Octe 31 " u 


—— 


iBolance - | 5 


ACCT... 200 — MELBERSHIPS ISSUED 


CREDIT 


Memberships Issued 


ACCT... 204 — MEMBERSHIPS SUBSCRIBED BUT UNISSUED 


TT 
1945 DEBIT REF. | Fa CREDIT 
Oct.| 31 || Memberships Issued 99 6,07%-00 jlIMay | 31 || iemberships Subscribed 3, 190800 
June | 30 : " 2 2s cea00 
6,075.00 
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Text No. 15 
( Rovised) 


ACCT. 21361 — LONG-THR’ DEBT — REA CONSTRUCTION 


CREDIT 


ACCT. 222.2 —~ ACCOUNTS PAYABLE — SPECIAL CONSTRUCTION 


Jug e 


Oct 


1945 DEBIT REF. (| 1945 


CREDIT REF. 


31 | 10% withheld from 
Contractor's Juge Inv. 29 || 1,100.00 


30 | 102 Withheld from 
Contractor's Septe Inve | 43 || 13, 300.00 


31 | 10% Withheld from 
Contractor's Octe Inv. 63 || 20,600.00 


31; Bale Due Engincer on | 
Contract 65 || 1,200.00 
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Text Noe 15 


ACCT. 228.3 — ACCRUED U.§. SOCIAL SECURITY TAX - OLD AGE BENEFIT ( Revised) 
ee eg CED ET 
Aecrucd Soce Sccurity Tx 3 Social Sccurity Tax (Coordinator| 4 
t " " " tt 6 
Accrued Soc. Security Tax 1ga 3000 
Social Security Tax Manager 2e 150 
ies te " Stenographer 2 1.200 
Accrued Soc. Security Tax 2 2090 
Soce Security Tax (Manager) 39 200 
M a " Stenographer lio 1.00 
i i" " Manager 50 HH. 2.00 
n u " Bookkeeper sue 1650 
Mt " " Stenographer 52 100 
i" " " Manager 67 2000 
i" i" " Bookkeeper 68 1.50 | 
" " " Stenographer 69 1.00 
ae See " " t! t Tax 79 12.00 
26 «00 Balance - nia OO 
900 


ACCT o 229.44 ~ INTEREST ACCRUED - DEIERRED - REA CONSTRUCTION 


CREDIT 


cccord Interest 
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Text No, 15 


ee ACCT. 230.2 ACCRUED EMPLOYEES! INCOME TAX VITHEEID (Reviscd) _ 
me 4 195 | DEBIT a 195 Grape : 
— July; 31 Collector 3 19 i —1g.00 [jose Sh pea es (Reofe7 5 asonents May 9250 
eae : | 2 it " ie n " June 9450 
as. 31 |} Collector S1 |} 80.50 ; See ae 
B 7 July} 41 || Monager 9-50} 
eo : Sem ae Stenographer 500 
“Ss Auge | 31 || Monagor | 17-00. 
ied " Stenographer | 5.00 
3 | Sept | 30 ||Managor 17600 
: " 30 || Bookkeeper i 2200 
3 | ul Stenographer 500 
ee | Oct. | 31 |IManager 17.00 
} t Bookkeeper 22400 
u" | Stenographer 500° 
| | | | 99250 | ae Balance - . : 143450 
: 444.00 
‘ 
pe | ACCT. 301 — ORGANIZATION 
a SSS te ee 7 
ee 4 3ot } ti; CS DBIT Es eee 1945 | CREDIT 3 
og : Tau | a Reimbursement to | 
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Text Noe 15 
( Revised) 


nator aera 
' 


<n at aaa 
1945 | DEBIT 


CREDIT REF, 


a 


Auge | 3 Reinbursenent to Gen!t1 


| Funds 
" || Salary (Clearing R-of-1) 
Sept.| 30 " " " . 
Gas & Oil " Mt 
Salary ul | 
31 jiGas & Oil " " 
Balance — | 
| | 


ee. foe a ee ier 
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FS th a ae ce oom mere ti hrceymee otal! 
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oe AQCOUNT 758 - LINE TRAISFORIERS Fe en ee ee 
Be 11945 DESID =: 5. 252 > TRUE. gegecsg 


| 311/50 Tronsformors Ace || 2700.00 = ee | : Sha 
Freight on " 87 18.00_ ||| a 


Balance — 2,713.00 fil ee E ee 


Meters & eee Sockets 
Salary - " Installations 
Oil & Ges (Meter Installa- 
tions) 


Balance = 


| sao 


ef 
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sf 


